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COLLATERAL MANAGEMENT AGREEMENT (CMA)

In simple terms, the operation occurs as follows;

— Fuel is shipped into destination
— The fuel brought in is then stored (in own or hospitality tankage)

— When required it is then transported to its final destination where
It is unloaded into storage tanks
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DRUM COMMODITIES RESPONSIBILITIES

Intake

At the site of in-take, DRUM staff:

— Receive Bills Of Lading from bank

— Liaise with surveying companies to determine actual amounts of

product/s received (Final Out-Turn Figures)

— Report this information to the bank and issuing a Warehouse

Receipt for the product/s

— Confirm the amounts of products held by dipping tankage on a

daily basis
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Drum then issue a Warehouse Receipt.

STORAGE RECEIPT

No: KEN-SCB006 Date: 21 February 2012
To the Order of: Collateral Management Agreement No:
Standard Chartered Bank

For the Account of:
Kenlloyd Logistics Uganda Limited

This is to certify that the undersigned have received the goods for storage in apparent good order
and condition (except as noted below), subject to the Collateral Management Agreement between
Kenlloyd Logistics (U) Limited, Standard Chartered Bank Uganda and Drum Resources Limited
dated 30 August 2011.

ESCRIPTION OF GOODS (S..C) REMARKS / NOTES

Vessel Name: MT Laptev Sea Tank 8- Oil Libya

Commodity: Fuel Oil

Quantity: 9994.718mt
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DRUM COMMODITIES RESPONSIBILITIES
Release Instruction

Release Instructions from the banks received by Drum staff, who
ensure the amount specified to be released is not exceeded

Drum seals are secured in place on dedicated tankage
Following filling, tankers are fitted with Drum seals

All information regarding amounts of product sent and seal
numbers is forwarded to the destination location and relayed to
the bank
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On occasion, fuel is despatched to a secondary location which can also
be managed by Drum. In these instances

DRUM COMMODITIES RESPONSIBILITIES

Include:;

— The receipt of detailed information concerning incoming tankers,
as sent by DRUM stalff at the in-take site

— Confirmation of amounts of products held by dipping tankage on
a daily basis

— Reporting this information to the bank and issuing Daily
Reports on existing and receipted product(s)

— Ensuring DRUM seals are in place on dedicated tankage
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DRUM provides a bespoke service to its customers, enabling them a
process that is complete, competent and professional and on the
ground, where it is needed most.

Drum Commodities delivers a service, not just a certificate.


http://www.drumcommodities.com/

